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too clear a disciple of Pitt and too deeply conscious of the
dangers with which England had just grappled to tamper
with forces whose final influence he could not measure.
Hence, for the defects of the Peace Treaties, Castlereagh
must be held largely responsible: and yet the Peace provided
a practical settlement of immediate problems.
The cost of The cost of the war to England was enormous. Her
National Debt rose from £238,000,000 in 1792 to £574,000,000
in 1801, and to £861,000,000 in 1815. In 1815 the interest
on the Debt amounted to £32,645,68x.1 The steady increase
of national expenditure was reflected in the rapidly in-
creasing taxation. The war in 1794 necessitated a loan of
£11,000,000 and £913,000 in extra taxes; the black year
of 1797 added £7,000,000 to the Budget: in 1798 an Income
Tax was introduced of 2s. in the £ on incomes of £200 and
over, and of graduated amounts on incomes of from £60
to £200.2 In 1814 taxation reached its maximum figure of
£74,000,000.
There was in the country very great economic distress
from time to time. There was naturally a general rise in
prices owing to wartime interference with trade and the
increased danger to shipping. The suspension of cash
payments by the Bank in 1797 continued until 1819: this
was accompanied by the issue of paper money, not merely by
the Bank of England, but by the numerous country banks
as well, and this produced a certain amount of inflation.
During the course of the war over 8,000 British ships were
lost, 3,466 between 1793 and 1800, and 4,800 between 1803
and i8i4.3 Nowhere was the effect of high prices more
marked than on the feeding of the people. Up to the eve of
the war England's wheat supply had been sufficient to
enable her to export considerable amounts: the Corn Laws
of William IIFs reign had been revised in 1773 and 1791
so that in years of plenty, when the price fell below 443.
1	Hunt, Polit. Hist., vol. x., p. 346.   Brodrick and Fotheringham,
Polit. Hist., vol. xi, p. 171.
2	Polit. Hist., vol. x., pp. 348-400.
3	Comb. Mod. Hist., vol. viii., p, 485, and vol. ix,, p. 242

